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TOGETHER with all and singular the rights, members, hereditaments. arl appusteianas to Ahe sarme Delonging or in any way
incident or appertaining, including all built-in stoves and refrigesitors, heating. air conditivning, plumbing and electical fistores, wall
to wall carpeting, fences and gales. and any other eqnipmant or fistures tow o hoereafter atbachad, (onnocted or Dttal inoany
3 being the intention of the parties hereto that all such fintures and equigenent, vther then houschold furniture, be wusidrrui

he realty.

AT,
a part of

TO HAVE AND TO HOLD all and singular the sakl premises unto the Mortgager. its sucvessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other cncuimbraines, that the Mortgagor is lawfully empowered o con-
vey or encumber the same; and that the Mortgagor will forever deferd the said premnises unto the Moitgagew, its suceessons ard assigus,
frorn and against the Mortgagor and every person whomsoever Lawlully daining or to daim the same or any part thereof.

THE MORTGAGOR COVEXNANTS AND ACREES AS FOLLOWS:

}. That the Mortgagor will promptly pay the principal and itterest on the indebtadness evidenced by said promissary note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mostgagee for any additional suins which ma be advancal hereafter, at the option of the
Mortgagee, for the paymnent of lLixes, or public assessments, hazard insurance premimms, €pairs of other such purposes punuant to the
provisions of this mortgage, and also for any lous or advances that may hereafter be made by the Mortgagee to the Mortyragor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statatess ardd al} sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the partics and shall be payable at the
demand of the Mortiagee, unless otherwise provided in wriling.

3. ‘That Mortgagor will keep the improvements on the mortgageld premises, whicther now existing or hereafter to be ervcted, insured
against loss by fire, windstorin and other hazards in a sum not fess than the balance due hercunder at any tie asl in a company of
comipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muityayee and
agrees that all such policies shall be held by the Mortgagce shoukl it so require and shall include loss pavable dauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morlzagee by registerad mail; and should the
Mortzapor at auy time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moertgagee may cause

such improvements to be insured in the name of the Mostgagor and reimburse itself for the cost of such insureme, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
s0. the Mortgagee may, at its option, enter upon sxid premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the morigage debt and collect the same under this rortgaze, with interest as h_erein;bpx'e provided.

5. That the Morlgagzee may at any lime requite the issuance and maintenance of insurance :pon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgazee as beneficiary, and if the
srt;)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortgage

bt

6. That Mortgagor agrees to pay all taxes ared other public assessments levied against the mortgazed premises on or before the
Jue dates thercof and to exhibat the receipts therefor at the offices of the Morteagee jmmicdiately upon payment, and should the Mort-
gagor fail to pay such taves ared assessments when the same shall fall due, the Mortgagee may, 2t its option. pay the same andd charge
the amounts so paid to the mortgage debt and collect the same under this mostgexe, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgacor agrees that the principal amount of the indebtedness kereby
secured shall be dishursed to the Mortgager in periodic payments, as vomtnxction progresses, in zccordance with the terms and condi-

liufr.s of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

$. That the Mortgagor will not further encumber the premises above described, without the priot consent of the Moitgagee, and
should the Mortgsror so cncnmber such premises, the Morlgagee may. at its option. declire the indcbtedness hereby secured to be
immediately due and payable arnd may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond fur Title, ot Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mottgagor or his Purchaser shall be required to file with the Associstion an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as revquired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Soith Carolina law, or a lesser increase in interest rate as may
be determined by the Assiciation. The Association will notify the Mortzaxor or his purchaser of the new interest rate and monthly pay-
ments. and will 1nail him 4 new passbook. Shon!d the Mortgagoz, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its opticn, may declare the indebtedness hereby scnred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mottgazee, or any stipulations set out in this mortgage, the Mortgauee. ot its option. may write to the Mortgagor at his Last known
address giving him thirty {30) days in which to rectify the said defanlt and shoukl the Moitgagor f1il to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loin balarae for the remaining term of the Joan or
for 2 lesser term to the masimum rate per anrom permitted o be chargat at that time Iy applicalle South Carolina law, or a esser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

1L That should the Mortzagor fail to mike payments of prircipal and interest as due on the preniissory note amd should any monthly
installment become past due for a period in excess of 15 davs, the Mortzazer may collect a “Late charge™ not to exceed an amourit

equal to five (5% ) per centum of any siuch past due installment in order to over the estra eapense imident to the handling of such
delinquent payments.

12. That the Mortgazor hereby assigns to the Mortgagee, its successors amd awigis. afl the rents. issues. and profits accruing from
the mortgaged premises. relaining the right to collect the same so Fong as the dohit hereliy sccural is not in amcass of payvment. but
shoul any pait of the prircipal indebtedress, or interest, taxes, or fire invinamnce premiums, I past ue and unpaid, the Mortgagee
may without notice or further proceedings take over the mortiaged promises, if they shall be avonpicd by a tenant or tenants, a
collect said rents and profits and apply the same to the indebtedness herely seenr<l, without laihility to account for anything more
than the rents and profits actually collected, bess the cost of collection. andd any tenant is anthorized. npon request by Mortgazee, to
male all rental payments direct to the Mortzazee. without lability to the Morteazor. nntil motificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Maoitavor, the Mortzazce may apply to the Judze of the
County Court or to any Judge of the Court of Cornman Fleas who shall be revident or presiding in the (ounty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wach rents and poofits, applying sai] rents, after mf‘-

y

iglzkl(hcedcvsl of collection, to the morigage debt without lialility 1 account for ansthinz wore thin the rents andd profits actaal
{ed.

13. That the Mosteagee, at its option, may reqnire the Mortgagor to pay to the Mortaazee, on the first day of each month until the
note socured heteby is fully paid, the following sums in addition 10 the payments of principal arad interet providal in said note: a sum
equal to the premiums that will neat become due and payable on policies of morteage snazanty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assewments net due on the mwrteaged premises (all as estimated by
the Morteazee) less all sums already paid therelor. divided by the aumber of mosths to clipe belore one nonth prior to the date when
sich premimns. Laves. and asscssmerts will be due and payable. such sums to Ie hekl by Morteazee to pay uir‘; premiums, taves and
special assessmients. Shonld these payments exceed the amourt of payments actimlly made by the Mosteagee for tases, assessments. or
instrance preminms, the evcess may he credited by the Maoitzagee on subiscquent pay.nents to e made by the Mortgazor: if, however.
said sums shall be insufficicnt to make said payments when the same shall Tagvmie dine and pavable, the Mortzazor shiall pay to the
Morteagee any 2moinnls necessary to make up the deficiency. The Mortgagor futher agroes thit at the ond of ten years from the date
heteof, Motigazee may, al its option. apply for rencwal of mortgage gmranty or <imilar invaarce {if applicalle) covering the balince
then temaining, due on the moctgage debl. and the Morleazor may. at its option. pay the single preminm resjiritesd for the remaining
vears of the term or the Morteagee may pay such preminm and 2dd the same fo the mortinige debt in which event the Mortracor shall

repay to Morigazee such preminm pavment, with interest. at the rate spevifical in svid preswivory pote, in epal monthly installments
over the remaining payment penod.
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